
BUT ClOSES FIRM
Wide and Sudden Fluctuations
Show Use of Violent Manip-

ulative Mcasures.

NEAA* YORK. Mny 20..The violent

nnd fevcrlsh nrilon of tn-dny's stock

market served to confuse greatly the

vlews of the specttlatlvo elenient. and.

in consenucnce. served to Intlmtdatc

the less powerful class bf operators.
That operators of powerful resources

Wtre n.->lng violent manlpulntlve mons-

ures to effect Ihe wide and sudden
fluctuations In prices wns pntent.
The early part of the day wns glven

over to n. laborlous repalr, process of

the Inronds on prices efforted ynslcr-
dav and early to-dny. The scnsnlional
nd"vam:e ln Mlssourl Paclflc and the

respdnse bv sympathy of the whole

Gould group was the effoctive medlum
for support Ing prices durlng this at¬

tempt towards n rally. Mysterious al-
luslons to new alllances for the Gould

rallroad ontcrpriscs. lnyolvlng iinan-

clai support from the wcalthlest Indi¬

vidual Amerlcan capltallst made up the

mbtlve poAver of thls movement. AA hlle
prices were breaklng. sentlment showed
«ome sensltlveness to reports of nn-

other cut In cotton goods prices by
Western mercantile Intere3ts, whlch

have mr.ved aggresslv'ely towards con-

cesslons from manufacturers ever since

tbe buslness renctlon begun, Last

Prlre« were generally below those of

last nlght. but the Closing tonr- wns

strong nnd nt -jubsta'ntlal recoverles
from the ldwest prices of the day.
Bonds were easy. Total sales. par

vslue, $3,440,000. Unlted States bonds

were nnchanged on call.
Total snlcs to-day, 1.412,300 shares,

Includlng Copper. 69.10'O; Smeltlng.
121700; C. and O.. 24.SO0; Col., F, and
1 80 600: L. and N.. 1.200; M. P.. 48,600!
Pennsylvania, 32.500; Readlng. 22..400:
Bugar 2 000; Tobacco, 200; Unlon Pa¬

clflc, 272,000; U. S. Steel. 133,100; N. P..
30,200; Sloss, 2,600.

NEW TORK, May 20..Money on call

on«v; 1 l-2ifll 3-4 per cent.; ruling
rate. 1 3-4; closing bld, 1 1-2: offered.
1 1-2 per cent. Tlme loarts qulet;
sixty days, 2 3-4 per cent., and ninety
davs, 3 per cent.; stx months, 3 1-2®
S 3-4. Prlme mercantile paper. 3 1-257 I

per cent. Sterling exchange steady,
wlth actual business In bahkors' bills

nt $4.S7.TO for demand and at S4.S535
for slxty-day bills. Commerclal bills,
St.s? 5-S. Bar sllver, 53 1-S. Mexlcan
dollar.-. 47.

BICIIAIOND STOCK MARKET.
Richmond. A'a., Mny 20. 1908.
SALES AT BOARD.

AMrglr.ls Centurios.400 at 01%: 100 at
tl.: 500 at 91"*. ._.

A C L. R- R- Ctfs. of Ind..160 at .3.
Bank of Richmond.10 nt 120.
Vlrplnla-Carollna Chemleal pfd. S p. ct..

I ni '.'.''¦.

STATE SECURITIES. Bld. Asked,
North Carollna in. C. 1910- 99
North Carollna 6s. C, 1919.US
A'n. Ss Old. C. and R-. 1932... 90W ...

Cenlurles, 2-3, C. and R. 91% 92

KAILROAD BONDS.
A. C. L. R. R- Con. Tr. 4 p. c. 92
A C. L. R. R. Ctfs. of Ind. 4s. 7 1 75V.
Ga. Car. and North. lst 5s, 19'29 9fi
Georgia Pac. lst (5s. C. 1922... 108
Ga. Sou. and Fla.. 1945. 103
Ga. and Ala. Con. Ss. 1945- 95
Nor. and West. Ry. 4s, 109S.. 94
Nor. and "West. Ry. Poca. 4s.. ?5
Rlch. and Da.n. Gold Ss, C.... 101
Scuth-Bftfiri lst 5s, 1941. 9S
Southern Rallway lst 5s. 102 ...

Fla and Sou. 4s, 1945. 83
AVestern N. C. lst 6s. C. 1914. 101
Seaboard Air Llne 4s, 1950.. 51
8 A. L. Con. Tr. 5 p. ct. SS ...

RAILROAD STOCKS. Par.
Atlanta and Charlolte.100 160
Atlantlc Coast Llne pfd-100 jno
Atlantlc. Coast Line com... 100 92
Cbes. and Ohlo-Nov.100 43. ...

Norfolk ai/d Western com..100 71
R., F. and Dlv. Oblig.100 190
Southern Rallway pfd.100 46
Southern Rallway com.100 IS1 ...

BANK AND TRUST CO. STOCKS.
American Natlonal.,..100 134H ...

B:oad Street . 25 30
Bank nf Richmond.100 ll?Vi
City . 25 3 2
Flrst Natlonal.100 220 4..
Mf-rchanis Natlonal.100 500
Natlonal Bank of Vlrglnla. .100 144
Natlonal State. Bank.100 170
Pianters Natlonal.100 425
Esvlncs Bank of Richmond. 25 50 ...

Unlon Bank of Richmond.. 50 190
A'lrglnla Trust Company.... 100 75 90
INSURANCB COMPANIES.

Virginia Flre and Marlne. ... 56 ...

MISCELLAN-OUS. £<
Amer. Tob. "pfd.""* *p. ct_.100 91
American Loco. pfd'.102 ...

American Loco, com. 50 ..'.
Arr.er. Tob. 4 p. ct. bonds. ... 72 ...

Amer. Tob. 6 p. ct. bonds.. 93 106 ...

Va.-Car. Chem. pfd. S p. ct..H'0 99 100
A'_-Car. Chem. com.100 24
A'a--Car. C. Co. Col. Tr. 5 p. ct. 100

COTTON MARKETS.
NEW TORK. May 20..Tho cotton mark-

show*d firm spots during the day's tradln:
the general tendeney appeared to be dowi
ward. and the close was barely steady at
net deellne of S3 23 points. Sales were es
tlmated a.t 250.000 bales. Tha market opet
ed easy at a decline of 1 cjf 12 points ln n
sponee to lower cables ar.d a favorab
weather map, but rallled durlng the ear
seEEion on covering of Wall Sireet shor
ond strong spot advlces. wlth July and Oi
tcber sellins 13 4 points r.et nlpher. A se
bnck of S or 9 points was foliowed hy a;
"other advance durlng the early afternoo
ctrrylng July to 9.73 and October to 9.24.
Ef/7 points over Ibfi ntpht'e finals. but lat
posltlons were relatlvely easy. and In t:
lubsequent tradlng the market rnled wei
>ml unsetiled wlth the close at pracilcal
the lowest of tho day. New Orleans w
quite a hea\->- seller hev at tlmes durlng i
day. supposedly on better crop accounts, b
Whlle the officlal map and forecasts we
consldered favoiable, tbe lines on the m
iruggested to some extenl that storms in t
Northweat might work dawnward Into t
helt. Private spot news was generally hu
ish. belng n-fleciprl ln the relatlve steadlm
of the near posltions. Southern spot mo
kets offlclajly reported were Hc lower
Hc higher. The cut In certaln lines of c<
ton goods mado by a large Chlcago hot
may lmve had some Influence durlng t
day. but dld not figure promlneruly as
maiket factor.

Recelpts at the ports lo-day wero 7
bales agalnst 7.296 last week and 9 225 V
year. For the week 50,000 balet aga'lnst 5606 last week and 52.455 last year. To-da
recelpls at New Orleans 1.956 balej aKaiS,t44 last year, and al Hounon 1,452 hu
agalnst 1,771 last year.

Futures opened easy and closed bar
steady.

Ope.n. Hlgh. Low. Cl<
May . 9.66 9 55 9,62

June . 9.64 9.64 9.64
July . 9.60 9.73 9.50
August . 9.3T B.52 9 37
Seplember . 125 S.25 9.25
October . 9.14 9.24 9.09
November . 9.12 9.12 9.12
December . 9.09 9.16 S.99
January . 9.0S 8.16 S.94
Febnifcry .

March . 9.0S 0.13 R.97

ThomasBranc
& Co.
(EsUbllohed U32.)

MEMBEIIS

¦Kew York Stock Exchange*.
New York Cotton Exchar

PRIVATE WTRES TO
PRINCIPAL MARKE

Spot cotton closed qulet; mlddllng uplnnds.
1C.90; mlddllng gulf, 11.15-; sales, 100 balcs.

Cotton, qulet; mlddllng. 10.90: net receipts,
99 bales; gross. 903 bales; sales, 100 balcs.
stock, hO.OSl balcs.

Total to-day nt all ports.Net receipts,
7.C51 bnles; export to Great Brltaln, 4,000
bales; to tlie Contlnent, 21,15L bales; stock,
396,9S5 bnles.
Consolldatcd at all ports.Net receipts,

35.96" bales; export to Great Brltaln, 6.463
bales; to France, 5,643 bales; to the Conti-
ncnt, 42,673 bales. /

Total slnce Scptembor lst at nll ports.
Net receipts, 7.S7S.225 bales; export to Great
Brltaln, 2,GS9,522 bales: to Frnnce, 706,635
bales; to the Contlnent. 3.09.',. 113 bnles; to

Japan, 188,212 bales; to Mexlco, 1.549 bales.

NEW ORLEANS, LA., -May 20..COTTON
.Lower to-day wlth mlddllng, 11 3-16C.
Sales wore 1,100 bales ,on the spot nnd 35 to
airlvc. F-utures opened steady. S1J9 polnts
helow the close yesterday as a result of un-
favorable advlces from Llverpool and gen-
eial lmprovement ln tbe weather throughout
the belt. Tfte only support nffordod the
market after the openlng wns that of room
tiaders holdlng the bellef thnt more bad
weather wlll materlallze In the northwest
portlon of the belt wlthln the next twenty-
four hours. Wlthout any strongcr support
than thls sntl wlth an nhsenee of bullisn
factors the reccsslon ln values contlnued wlth
few lnterruptlons up to the close. whlch
uas steady wlth the actlve months 11-0 27
polnts below the close yesterday. Closlng
bids: May. 10.45; June, 10.45; July. 10.34;
August, 10.13; Octoher. 9.15; November, 0.13;
December, 9.0S; January, 9.10.

RICHMOND PRODUCE MARKET.
POULTRY.LIVE.

Spring chlckens, Ib. 28 ®
Ducks, large. 10
Ducks, small. 10
F.c-ns. IB
RooMers. piece, llve. 30 &
Gt-lneas, piece, llve. 25 &
Oe.-se, piece, llve. 40 ®

BUTTER.
Cholco family packed. 17 @
Cholce dalry packed. 17 @
Cholce store park.-d. 16
Medrum Btore packed. 14
Pack . 1!

EGGS.
Crates, nearby, fresh lald. 16
Crates, other sectlons. 16
Darrels and boxes. II <?T

FRUITS AND VEGETABLES.
AFPLES.
Plppins and wlnesaps...
Fancy, per bbl.
Cholce, per barrel.
Poor to falr. bbl.

ORANGES.Fla., rancy..
grapefri;it.Box .
LFMONS.Maslna. 2.50
PINEAPPLES.
Fancy. per crate.

STRAWBERRIES.
Fancy. per 32-n.t- crate.
Cholce, 32-qt. crate...

BLACK PEAS.
BI.ACKEYE PEAS.
No. 1, per buB.
No. 2. per btis.

CLAY PEAS.Bus.
MIXED PEAS.
BFANS.
Navy. No. 1 whlte..
Common to cholce.
Mlxed. per bus. 1.65 <3> 1.75
Colored. per bus. 1.65 fii 1.75

POTATOES.Cholce. bus.. SO ® Sl
Fla., whlte, fancy, bbl.. 4.50
Fla, whlte, cholce, bbl.. 2.50 @ 3.00

CABBAGE.
Nt-Wi Southern, bbl. 1.00

TOMATOES.
Fancy. per carrier. 2.50 ® 2 75
Cholce, per carrier. 2.00 © 2.25
Poor to falr. carrier_ 1.00 @ 1.50

CUCUMBERS.
Fancy, per basket. 1.00

SQUASH.Fancy, bskt_ 100 (31 1.25
LEANS.
Round green, basket... 1.00 © 1.50

FLAS.Fnncv, bskt. 1.00
BACON..
Hams, small, new. 16 17' 17
Hams, large, new. 13 (ft1 14
.Sldes. smoked. 10 igi 11
Shouldtjrs, smoked. 9 iti> 10

l.ARD.Country. prlme.., 10 <gi 11
plvANIITS.Farmers. lb.. SW@ 1

NEW YORK PRODUCE .MARKET.
NEW YORK. Mny 20..FLOUR.Dull ar

¦unsettlcd. Rye Flour.Quiet. Cornmen!-
Steady. Rye.Dull and easy. Wheat.Eas
Optlons %o, hlghor. May. $1.07W; Jul
98%c; September, 94'ic. Corn.Flrm; N
2. 78c. elevator. Optlons VffJJic net lowe
May. 77',;e.; July. 75'ic; September, 73
Onts.Qulet; mlxed. 56c.
Beef and Cut Meats.Qulet. Lard.Bars

steady. Pork.Steady. Tallow.Dull. Ros
.Easy. Turpentlne.Qulet at 45'4c. Rlce
Flrm. Molassos.Steady. Sugar.Ra>
steady; falr roMnlng, $3.74; rentrlfugal,

t test. S4.24; molnsses sugar. $3.49; reflne
steady. Coffee..Steady; Rlo. No. 7, A%(
Sanlos. No. 4, fi'ic; mlld, qulet; Cordov
9»i#12>>ic. Fulures steady at a net deel!
01 5® 15 polnts. Butter.Flrm; creamei
fpeelals, 23c; extrns, 22i,ie.; thlrd to firi
16ft22c; State, dalry, coqimon to flrst, 16
2;c process, common to speclal, 13@}QU,
Cheese.Steady and unchanged. EggsFlrm nnd unchanged.

Freights njid Ptanuts.Unchanged. Pot
toei,.Steady and unchanged. Cnttonse
Oll.Firm on llght offarlngs nnd bull su
port. Prlme crude, nomlnal; primo sumtr
yellow, 48V4c; orf summer yellow. 43©4Ss-9t good off summer yellow, 44Vi®48c,; prli'¦94 whlte, 47ffri0c.; prlme wlnter yellow, 45B.Hl 1,0 c.

ige,

FS,

CHICAGO GKAIN MAItKKT.
'

CHICAGO, 1LL., May 20..The local wn'<
irnrk»t was weak to-day bec-au/e of tlie <
eellrnt pi-nspeets for an early hnivest In
Kcuth. and the close showed July down
Corn was off JiOHo.l oats wero a »hi
ltwer. PrnvlBlnns were down 5@lJ\4o.The leadlng rutures ranged as tollows;

Open. lligh. Low. CltV'HEAT-
May . inn, 1 02Vi 1.011; i.(
July. BOii aivd 89u f
S«Pt. 8in8 87H 86l: f

CORN.
Mny . 78'!, 70 771,4July . 66Vi «6-U 6«UKept. 64'.i 64">» 64%
May loldl. 55 55 54S4
V.ay (new).,,, 54>4 641,4 54'),July mldi. 467., ^(in if,r
July (new).... 451/, 45t, jj
Bept, . STVi 37*.MKSS PORK.Per hbl.
July .13,75 13,75 13,02 13.

Rept.13.97 14.00 13.8t 13.S7
I.ARD.rcr 100 lbs.
ju|y . 8.62 S.62 S.52 R.52
Sept.8.77 S.77 S.67 S.TO

SHORT RIBS.Per -00 lbs.
July . 7.42 7.42 7.35 7.35
Sept.7.63 7.65 7.57 7.60
Cash quotatlons were as follows: Flour.

Steady No. 3 spring wheat. 92c.@$1.07: No.
2 red," 11.01 fl 1.031*- No. 2 corn, '"hi'S77Mc;
¦No. 2 yellow, 77»;«77%c. No. 2 oats, 55c;
No. 2 whlte. 55<5'u64ic.; No. 3 whlle. 51 C" 53c.
Falr to cholce malting. 66 070c. Flaxseed.
No. 1 norlhwcstern, 11.21. Short rlbs. sides
(loosc). $6.8706.95; mess oprk. per barrel.
513.50013.62: Inrd, per 100 pounds, $8.45;
short clear sldes (boxed). $7.50^7.75. AVhls-
kev, basls of high wlnes. 51.35. Recelpts.
Wheat 35,400 bushels; corn. 429.600 bushels;
outs, ._-,t>00 bushels. Butter.Market flrm;'
creamerles, 170 22c; dnlrics. lfiB/Oc. Eg-is

Flrm: at mark. cases Incruded, 14'«<a~ 14c.;
nrsts, 15>ic; prlme tlrsts, J7c. Cheese.
Steady at 10>4<&'12>,jc

'cattle market*.
CHICAGO. May 20..CATTLE.Recelpts

esllmated at about 2.800 head. Marlt.it
steady: Calves. $2.6002.75; stockers and
feeders. 53.23fi5.t0. Hogs.Recelpts cstl-
mat.; dabout 22.000 head. Market 5© 10c.
higher. Cholce. heavy. shlpplng, $5.6005.65;
butchers, $5.60f?5.65: llght. mlxed, $5.55ff<
5.60; cholce light. $5.60fi 5.65; plgs, f 4.150
5.40; bulk of sales. I5.565©5.«5. Sheep.Re¬
celpts esllmated about 11.000 head. Markat
steady. Sheep. $4.50'£i 5.50; iambs, $5.75 y

5; yearllngs, $505.50.

NEW A'ORK. May 20..BEEVES.Recelpts
1.439 head. Steers, $5.25ffr 6.90; oxen, $4,600
4.95; bulls. ii.800 1.90; cows. I2.2505.QD,
Dressed beef slow at 954011c Calves.Ra-
celpls, 4.712 head. Beeves sold at $4<(?4.65;
ofw at $7; buttermllks, $3fr4. Dressed calves
lower. Clty dressed veals. S01OViO.; country
dressed, 6V4ffi,9c. Sheep and Lambs.He-
eclpts, 7,769 head: rales at $5.7506.00; ur-
shorn do.. $7; spring lambs at $7.25(3 8.75:
sehep, $3.50 05.50. Hogs.Recelpts. 10,050
liead. New York Slate hogs, $6; plgs, $5.65.

MlSCELLANEOfS MARKETS.

DRT GOODS MARKET.
NEW A'ORK. May 20..Some grades of

bleachori sheeting were advaneed to-day Hc.
a yard: prlnt cloths Aere advaneed to a
basls of ¦%<.. for regulare. A wash goods sale
proved successful In that the goods were
nll taken In one dny.7,000 cases ln all.
Trado In brown nnd bleached oottons and
convertlbles stlll kceps actlve. The jobbert
nre dolng a good trade In wash goods. A'arns
are qulet and steady. Sllk plece goods show
a sllght Improvement, but the demand as ,i
whole Is sllght. Large sales of duck ar?
rcported.

NAVAL .STORES.
WILMINGTON. N. C, May 20..SPIRITr

TURPENTIXE.Steady at 41c; recelpts. 7:
cacks. Rosln.Steady at $2.55; recelpts. 151
barrels. Tar.Firm nt $1.60; recelpts, 8!
barrels. Crudo Turpentlne.Flrm at $2!f{
2.90 and 53.75; recelpts. 96 barrels.
SAVANNAH. GA.. May 2..TURPENTIN1

.Steady at 42'ic: sales. 890 casks; receipts
1.590 casks; shlpments, 196 casks. Rosln
Flrm; silos. 2,476 barrels; recelpts, 2.758 bar¬
rels: shlpments, 130 barrels; stock. GS.61
brarels. uote: A. B. C, $2.7502.50.

MARINK INTELL1GENCE.

FORT OF RICHMOND. MAT 20. 1908.
ARRIVKD.

Steamer Berkeley. Shelly, Norfolk. mer

Jfinanci'al.

You Wouldn't Go
Away on a Two
Weeks* J o u r n e y
Without L e a v i n g
Provisions for Your
Family-
Are you going to leave them

uncared for when you go on
that journey from which you
will never return?
An Equitable pollcy ls an

ever ready protector of wldow
and orphans-

Tl ii t <Im- prntectlon must
he arranjred for before
lt Ih too late..

Wm. A. Danner,
Gicnernl Agent,

11 IS East Main Street,
RICHMOND, t « A'lIlGINIA.

c®tocU $.rofeer_

W.TwTi CO
1111 E. Main St., JUchmoud, A_

STOCKS,
GRAIN,

COTTON,
PROV1SIONJ

FAST TRIYATE AVIUES.
NEW YORK, ClUCAOO.

S|>cc|n| nitentlnn (rlven nut-of-totvit accour
Currcniiumlcnce OolU'lfa.

SAILED.
Steamer Berkeley, shelly, Norfolk. mer-

chandlso and paasengers. Old Domlnlon Llne.
Steamer Pocahontas. Graves. James Rlver

landlngs and Norfolk. merchandlse and pas-
etngers, Virglnla Navlgatlon Company.
Schooner Keneth C, St. John. N. B., lum¬

ber.
Schooner Bes'sle Reed. Parks, James Rlver,

llght.
Schooner Ida May. Shelton, James Rlver,

llght.

Jfinanctal.
We Want

Your Account.

Bank of Richmond
Ninth and Main Streets.

Capital and Surplus,
$1,475,000

Lancaster & Lucke
Bankers and Brokers,

RICHMOND, - VIRGINIA.

Investment Securities.
Correspondence Solicited

Our Best Friends Are
Our Depositors

SAVINGS BANK OF RICHMOND.
Safe. Broad. Old. Reliable.

Examlned regularly.

W. .M. HABLISTON, Prest. J. "W. ROTHERT, Vice-Prest.
JOHN G. WALKEU, 2d V.-Prest ANDREW M. GLOVER. Caahler.

road StreetBanK
STATE AND CITY DEPOSITORT.

Capital, - - $200,000.00
530 East Broad Street.

AT YOUR SERVICE.
We extend to you a cordial invitation to open an account

with this Bank. We shall be glad to place at your service
every facility that a careful, conservative Bank may offer,
either in the form of commercial accounts subject to check,
or a savings account paying 3 per cent. interest.

Drafts and letters- of credit issued available in all parts
of the world. J
The National Bank of Virginia,

Richmond, Virginia.
JNVITES FIRMS, CORPORATIONS and INDIVID-

UALS TO OPEN ACCOUNTS WITH IT

Its manasement ls Bound.
Its rr.i.hods are 1 ctlcal, courteous and liberal.
It handles out-of-town Items at lowest coat

^

It pays 3 per cont. Interest seml-annually on money* placed.ln Its
Savings Department.

Wrlte, phone or call ln person. We -would be pleased to consult
wlth you.

Corner Eleventh and Main Streets.

Commonwealth Bank.
13 North Nlnth Street, Rlchmond, Va. ,.

Capital, . $200,000.00
STRONG, CONSERVATIVE, PROGRESSIVE.

Liberal Accommodations Extended on Business Accounts
We Pay 4v0 on Saving* Depoiits. ,1

n t nmvnoN Presldent. W, I* WALTERS, Cashier.H. U DBNOON'BPr^^TERa. Asslstant Cashier.

$15,000,000
Southern Railway Company

SIX PER CENT. CONVERTIBLE GOLD NOTES
Notes Are Dated May lst, 1908, and Payable on or Before May lst, 1912; Interest Pay.

able November lst and May lst

Attention In called a letter of AV. W. Flnley, Esn;., President of the Southern Rallway Company, dated Ma>
14. 1D08, copies of whlch may be obtained at our offlce. Thls letter states, among other thlngs, "These Notes are t<
be secured by pledge under Trust Agreement wlth New York Trust Company, TrtiBtee, of the follq^wing collateralf
$20,000,000 Southern Rallway Development and General Mortgage 4 Per Cent. Bonds, Serles A; $2,600,000 Tenneeses
Central Rallroad Prlor L-len Mortgage 4 Per Cent. Bonds; $2,000,000 Vlrglnla and Southwestern Rallway Flrst Con-
solldaled MortRra<»a 5 Per Cent. Bonds. The holders of Notea are to have the rlght at thelr option at any tlme,
upon flve days' provlous notlce, to convcrt tholr Notes at par Into the pledged Southern Rallway Development. and
General Mortgage 4 Per Cent. Bonds, Scrlos A, at the followlng rates: Until nnd Includtng May 1, 1009, at SO pei
oent.; thcreafter untl'l and lncludlng Mny 2, 1910, at 82V4 per cent.; and thereafter until and Includlng May 1, 1911
at 8fi per cent., Interest In each case, and upon both notes and bonds belng allowed and adjusted. Subject to the
prlor exerclse of the foregolng option, as stated In tho Trust Indenturc, the Rallway Company ls to have the rlghl
at any tlme to withdraw any or all of such collateral by payment therefor ln cash at the followlng prices:
Southern Rallway Development and General Mortgage 4 Per Cent. Bonds. Serles A, at tho same prices and for the
same perlods as provided above for converslon of the notes; Tennessee Central Prlor Ltcn Mortgage 4 Per Cent. Bondfl
at not less than 85 per cent.; Vlrglnla and Southweetern Flrst Consolldnted Mortgage 5 Per Cent. Bonds at not lestj
than 90 per cent., wlth accrued Interest In ench case. Such cash ls to be appllcd by the Trustee to the purchaa*
or redemptlon of the Notes ns provided In the Trust Indcnture,"

Referring to the above, on behalf of the Syndicate which has purchased the above-mentioned Notes,
we will receive applications for the same at the price of 98}/_ per cent. and

accrued interest, payable at our office, 23 Wail
Street, New York, as follows:

On application, - - -

,
- - - $50 per $1,000 Note.

On Jnne lst, 1908, ..... 935 per 1,000 Note and accrued interest.
Holders of the Southern Railway Company** Two Year $c/o Sterling Notes maturing June lst, 1901-

and July 2d, 1908, may deposit their Notes, and will receive preference in allotment to
the extent of the Notes so deposited, and depositors of Notes maturing June lst,

1908, will receive a cash payment of $35.00 per Note and depositors
of Notes maturing July 2d, 1908, will receive a cash payment

of $30.00 per Note in adjustment of difference
in price and interest.

Preference in allotment will also be given to registered holders of the Southern Railway Company Stock
Trust Certificates making application on the special form which may be obtained at our office.

The application list will be opened at 10 A. M. on May 27, 1908, and will be closed
at or before 3 P. M. the same day.

AVe reserve to ourselves the absolute rlght ln our dlscrctlon to close the application llst at any tlme wlf-out
notlec and to reject any or a!l applications, and also to allot smaller amounts than nppllod for.

All applications should be made on fornis which may be obtained at our offlce. and must be accompanied by a
deposlt of $50 per $1,000 Note, or the maturing Sterling Notes of the Southern Rallway Company, as mentloned
above.

lf no allotment ls made, the deposlt wlll be returned In full, and If only a portlon of the amount applled for he
allotted. the baiance of the deposlt will he approprlated towards tlie amount due on allotment. If any further
baiance remaln*. such baiance wlll be returned. Falluro to pay any installment when due wlll rendor prevlous pay¬
ment llable to forf6iture.

Temporary receipts will be issued pending delivery of the definite Notes
Subscriptions will also be received and Sterling notes maturing June lst and July 2d may be de¬

posited at the offices of Messrs. J. S. Morgan & Co., 22 Old Broad Street, London, E. C.

J. P. MORGAN & CO.,
May 19, 1908. Syndicate Managers.

MONEY TO LOAN
BT THE

Life Insurance Co. of Virginia
on deslrably located buslness or resldeno
property. For terms and conditlons call 01
or address

MR. J. T. LAWRENCE,
HOME OFFICE. RICHMOND, VA.
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OF RICHMOND, VA.

CAPITAL

OneMillionDollars
EARNED SURPLUS

Seven Hundred Thousand
Dollars

Our Directors Who Direct
T. M. CarrlnKton,
S. Dabnoy Crenshaw,
A. H. Chrlstlan. Jr..
Charles Davenport,
D. O. Davls,
G. A. Davenport,
John C. Easley.

J B. Mosby,
Jno. M.MIlIer. Jr.,
Jno. B. Purcell,
T. MiRutherfoord.
E A. Saunders, Jr.,
F. Sltterdinjr,
I. Stern.

OFFICERS:,
JOHN B. PURCELL, President JOHN M. MILLER, Jr., V.-Pres. and Cashie
CHAS. R. BURNETT, Asst. Cashier J. C. J0PLIN, Assistant Cashier
W. P. SHELTON, Asst. Cashier ALEX. F. RYLAND, Assistant Cashier

Bank of Commerce
and Trusts

OTH AND MAIN STREETS.

Capital, - $200,000.00
Deposltory for the Btnte of Vlreinia and Clty

ot Richmond.
Sollclt* accounts of Indlvlduals, drms and

corporatlons.
3 per cent. intorest allowed on savlnss ac¬

counts. "-

Authorlsed by charter to aot ns Executor,
Rtgletrsr. Quardlnn, Receiver, etc._

Branch, Cabell & Co.,
BANKERS,

1115 Eaat Main Streot.

Members New A'ork Stock Exchange, New
York Cotton Exchange and Chlcago Board
ot Tra.>. ' . -¦¦ "

CITY BANK
OF RICHMOND, VA.

Capital and Surplus, $400,000
Undivided Profits, $ 150,000
Would be pleased to recelve the accounts

of corporatlons, flrms and indlvlduals.
Interest e»llowed on deposits. ln Savlng*

Department.

WILLIAM H. PALMER, President,
E. B. ADDISON, Vlce-Presldont.

J. W. SINTON, Cashier.

E. A. BARBER. E. A. BARBER, JR,
Phone 5321.

E. A. BARBER (8, CO.
Accounting, Audttlng,

Organizlng, Systematlstnff.
316 Mutual Buildlng,
RICHMOND, A'A.

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch & Co., Bankers and Brokers.

Open.
fiALES:
.VO AIH.i-Chnlnif ts . 8%

].!«' Allls-rimltners, pfd. 24%
76,600 Amalganiftted Copper ... 6(5

American Cnn .

ino Amerlcan Can, pfd. 66
1,800 Amer. Car nnd Kntinflry. 37%

Amer. Cnr nnd Fotin., pfd ...

1,0*1 Ainerlcntt Cotton Oll. 31
i!.fi>'>fl Amerlcan Locomotive ,,, 60%
800 Amer. Locomotive, pfd... 103

136,200 Amerlcan .Smelting . 73V4
2,1'Ai Amer. Smelting', pfd. 97 vi

2,000 Amerlcan Sugar . 130'i 130%
Amerlcan Tobacco, com. ...

2"1 American Tobacco, pfd.. 01*4
9.4M1 Anaoonda Copper . 43%

10.9O1 A tchison . 82%
700 Atchison. pfd..'.. 92%

1.10) Atlantlc Coast Llne. 91
0,260 Baltlmore nnd Ohlo. 91%

25,750 Brooklyn Hapld Translt, 51
3,ooo Canadlan Paclflo. 1SS%
30,860 Chesnpeake nnd Ohlo... 43%
2.31X1 Chlcago Great AVestern.. 7

153,900 Chl., Mll, and St. Paul... 136%
Ch.,' M. nntl St. Paul, pfd ...

2,600 Chlcago and Northwest.. 156
Clev.. Cln. Chl. nnd St. L ...

"0.760 Colorndo Kncl and Iron;J'2S%
1,700 Colorado nnd Southern.. 31%
370 Col. and South.. lst pfd.. 59%

Col. und South., '2d pfd.
9,660 Con, Gas, ex. dlv.. 122%
700 ttelaware and Mudson... 164

2,100 r>istlllcrs. Soc. Cor........ 35%
13,G00,_!rle . 2-x*
4.SO0 Krle, lst pfd. 41%
2,200 Krle, 2d pfd. 29%
1.100 General Electrlc . 139

,23,500 Great Northern, pfd. 131
110,300 Great Northern Ore ctfs. 61

1,100 Illlnnls Central . 140%
1 7(W Int. Metropolltan . 11%
1,600 Int. Mstropolltan, pfd... 3C%

Hlgh. Low. Closing.
Bld. Asked
m s%23 V_ 23%

3714
'31%
60%
103
73%

91%
44%
83%
92%
92
92

160%
48%
7%

138%
156

*3t%
31%
59%

iiri
164
.71
23
41%
30%
140%
132%
62%

141
11%
31

S%
23%
t56

6%
56
37
98
31
60

103
70%
07%

129',',
350
02
43%
82%
02%
9^
90%
50%
138%
45%

136%
156%
164

'36%
31%
69%
a»i_
125%
-.63
35%
21%
41%
30
140
131
fil%

140
11%
30

BALES: ^
360 mt. Mor. Marlne, pfd... 22%3iY) Internallonai Paper .... 11%800 Int. Paper, pfd. 68%1,600 Lotilsvllle and Nnshvllle 108%400 Manhattan . 136%

Metro. Streot Hallwily..
000 Mexlcan Central .

lO.f&O Mo,, Kan. and Texas...
620 Mo., Kan. nnd Tex., pfd.

47,500 Mlssourl Paclflc .

Nash.. Chat. nnd St. L..
S.7or> Natlonal Load . .-,,
4,300 New York Contral. 10.-,%
4.II0O N. Y., Ont. and AVestern 40%
l,3O0 Norfolk and AVoBtcm... 71
32.445 Northern Paclflc . 135%

16%
29%
62%
69

'(52%

1.900 Paclflc Mail
86,000 Pennsylvania .,.
1,600 People's Gas.
1,350 Prcssed Steel Car.

Pressed Steel Car.
213.500 Readlng .

1,900 Republlc Iron and Steel 18%
2,340 Republlc I. and S., pfd.. 69
2.500 Rock Islond .

5,050 Rock Island, pfd.
200 Ry. Steel Spring, pfd...

2,750 Sloss-Shfcffleld .1.
63,600 Southe'/n Paclflc.
2.400 Sou their, Rallway .
C00 Southsrn Rnllway, pfd..
10 Standard Cll .

600 Tennessee Copper .
3.400 Texas Paclflc .

231.400 Unlon Paclflc .

6.320 Unlted States Rubher.
136,100 United States Steel.
5,513 Unlted States Steel, pfd 102%
700 A'a.-Ci'-. Chemlcal . 24
201 Ara.-Car. Chemlcal, pfd.. 99

1,900 Wabash . 13%
6.S00 Wabash, pfd..'. 25
1,050 AVestern Unlon,. 68%

Total sales. 1.439.000 shat

29.
1221/,
03
28%

iifVii

1S%
38%
01
60
86%
18%
46%
608
37
24%
147%
26
38

Hlgh. LOW.

22%
10%
57
108%
136%

22%
11%
60
100%"
137

*16%
80%
62*4
64%

'1U1.4
105%
41%
71
137
20%
131%
03%
29

ii7%
19'4
71
18%
38%
91
£0%
J.S%
1K%
46%
608
37

149%
2-5%
38%
103%,
24%
99
13%
27%
59%

16%
29
62%
68

'61%
101%
39
69%
134%
274
W'i
91%
28%

ii.i'4
18%
l«i
17%
36%
91
49'4
85%
17%
46%
cas
36!4
21
116
24%
37%
102
24
98%
12%
26
58

CLOSING BOND QUOTATIONS.
V. S. refundlng 2s, reglstered. 103'.3
U S. refundlng Za, coupon. 103*4
U, «. 3s, reglstered. J-OUNI.. S. Ss. coupon. ' f,ul<
U. -S. New 4s, reglstered. 1-0
I/. S. New 4s, coupon. 1»-
American Tobacco -Ib. "-
Anierlcnn Tobucco Cs. ljjjjAtchlson general 4s. HjjM
Atchlson adjustment 4s (bld). 88
Atchlson conv. 4s <bld). !>:!
Atchlson conv. 5s. 102V
Atlnntlc Coast Line 4b. 9
Enltlmore and Ohlo 4s. 9T
Baltlmore and Ohlo ZV,a (bld). 9:
Brooklyn Raplrl TrnnBlt conv. 735*
Central of Georgla 6s. 105
Central of Georgla lst Inc. (bld).... 70%
Central of Qeorgla 2nd Inc. (bld).... 4«U
Central ot Georgla 3d Inc. 38Vt
Chesapeake and Ohlo 4H« (bld).100'.;
Chlcngo and Alton 3<4s. 66»:
Chlcago. B. and Qulncy now 4s. 9014
Chlcago. R. I. and Paclfic R. R. 4s.... 6""

Clilcago. R. I. nnd I'ac. R. R. col. 5s.. t.1%
C C, C. and .st. L>, gen. ls (blil)!.. 9«>,i
Colorado Industrlnl 5s. serles A.. H'-i'i
Colorado MldUnd 4s.i. «^H
Colorado and Southern ls. 90
Ctiba 5s. 103>i
Denver and Rlo Grande 4s (bld). 93
i::ibtlllers' Securltles Ss. "2},
Erle prlor llen 4s (bld). 8S
Erle General 4s. 91
llocklng Valley 4'is. 103*1
Inlerborough Motro. 4Ws.,. fifiri
Japan 4s (bld). "Ssi
Jcpan 4',38, certlflcatos. Sl'4
Japan 4VjS, certlflcates, 2nd serles.... 87*4
Loulsvllle and Nash. Unlflod 4s. 99
Manhnttan consol gold 4s (bld). 94
Mexlcan Central 4a. 84
Mexlcan Central lst Inc. (bld). 15V4
MInn. and St. Louls 4s (asked). 80
Mlssourl, KanBas and Texas 4s. 9K*i
Mlssourl, Kansas and Texas Zndi.'... 83H
Nnt'l R. R. of Mcx. con. 4s (bld).... 79V4
Xcw Vork Central gen. 3V4e. 90»i

New Jersey Central gen. 5s. 124'1
Northern Paclfic 4s. lj>''i
Northern I'nclflc 3s. '-'
Norfolk and Western con. 4s (bldi.... 9.14
Oregon Short I.lne refundlng ts. 92:4
1'ennsylvanla conv. SVjs. "H
Readlng- General 4s. 98?i
St. L. and Iron Moun. con. 5s (bld).. 107
St. Louls and San Franclsco fg. 4b.... 74
St. Louls Southwestern con. 4s. BR*»
Seaboard Alr Llne 4s. St'.i
Southern Paclfic 4s. 88
Southern Paclfic lst 4s, certlflcatei... 93
Southern Rallway 5s. 102
Texas nnd Paclflo lsts. 110H
Toledo, St. ti. anrl Western 4». 73
Unlon Paclflo 4s. 101H
Unlon Paclfic conv. 4s. 00%
Unlted Statea Steel 2nd 5s. 9S*i
Wabash lsts (asked i. 100
Wabash new 4s. 6n»l
Western Md. 4s (bld). 72
Whecllng and Lake Erle 4s (bld)- 6S'l
Wlsconsln Central 4s. S5MI


